
Rev-Cost Assumptions

DO NOT CHANGE FIELDS THAT ARE NOT YELLOW
Basis for 

Assumptions Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Quarter5 Quarter6 Quarter7 Quarter8 Quarter9 Quarter10 Quarter11 Quarter12

Human Resources Base Unit Cost per month enter # of HR units/month, not £ enter # of HR units/month, not £
unit = 1 full-time Salary or fee

1 CEO 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
2 CSO 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
3 CFO 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
4 Graphical Designer (CDO) 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
5 Marketing/Customer Relations (CMO) 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
6 Legislation & Administration 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
7 R&D 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
8 R&D 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
9 R&D 3.104 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0

Number of FTEs (Full-Time Equivalents) 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0
Revenue hypothesis Unit Price of Product Type of Unit Enter Revenue per month Enter Revenue per quarter

or service (in units of revenue, not £) (in units of revenue, not £)
A IP License !MPACT 234.000.000 License fee 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
B 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
C 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
D 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total revenues 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cost per month Cost per quarter 
DIRECT  VARIABLE COSTS Direct cost per unit of product

A 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
B 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
C 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
D 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total direct costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

GROSS PROFIT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
  

FIXED COSTS
A Human Resources

Fixed remunerations 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 83.808 83.808 83.808 83.808 83.808 83.808 83.808 83.808
Index and accumulated salary increase 3.50% 0 0 0 0 0 0 0 0 0 0 0 0 2.933 2.933 2.933 2.933 5.969 5.969 5.969 5.969
Bonus 0.00% of turnover 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Subtotal 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 86.741 86.741 86.741 86.741 89.777 89.777 89.777 89.777

Total Human Resources 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 86.741 86.741 86.741 86.741 89.777 89.777 89.777 89.777

B Training expenses
Training expenses 750 750 750 750 750 750 750 750 750 750 750 750 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250

Total Training expenses 750 750 750 750 750 750 750 750 750 750 750 750 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250

C Services rendered by third parties 

 Legal & Regulatory 6.000 per month 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 18.000 18.000 18.000 18.000 18.000 18.000 18.000 18.000
 Clinical Trials per month 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Preclnical and animal studies per month 0 0 0 0 0 0 0 0 0 0 0 0 7.750.000 7.750.000 7.750.000 7.750.000 7.750.000 7.750.000 7.750.000 7.750.000
Consultants/contractors 32.000 per month 32.000 32.000 32.000 32.000 32.000 32.000 32.000 32.000 32.000 32.000 32.000 32.000 96.000 96.000 96.000 96.000 96.000 96.000 96.000 96.000
Accountant 250 per month 250 250 250 250 250 250 250 250 250 250 250 250 750 750 750 750 750 750 750 750

Total Services rendered by third parties 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750

D Infrastructure and operational costs 

Traveling 1.000 per month 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000
IT Support 4.833 per month 4.833 4.833 4.833 4.833 4.833 4.833 4.833 4.833 4.833 4.833 4.833 4.833 14.499 14.499 14.499 14.499 14.499 14.499 14.499 14.499
Lab &  Offices rent expenses 7.000 per month 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 21.000 21.000 21.000 21.000 21.000 21.000 21.000 21.000
Office supplies 675 per month 675 675 675 675 675 675 675 675 675 675 675 675 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025
 Lab equipment maintenance 333 per month 333 333 333 333 333 333 333 333 333 333 333 333 999 999 999 999 999 999 999 999
Licenses 100 per month 100 100 100 100 100 100 100 100 100 100 100 100 300 300 300 300 300 300 300 300
Lab consumables & Biological agents 40.000 per month 40.000 40.000 40.000 40.000 40.000 40.000 40.000 40.000 40.000 40.000 40.000 40.000 120.000 120.000 120.000 120.000 120.000 120.000 120.000 120.000
Intellecutal property per month 20.000 4.000 4.000 4.000 0 0 0 0 0 0 0 0 315 0 0 0 315 0 0 0
License !MPACT per month 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Infrastructure and operational costs 73.941 57.941 57.941 57.941 53.941 53.941 53.941 53.941 53.941 53.941 53.941 53.941 162.138 161.823 161.823 161.823 162.138 161.823 161.823 161.823

E Marketing 
Webdesign / Logo / Corporate Identity 500 per month 500 500 500 500 500 500 500 500 500 500 500 500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500
Recruitment budget 500 per month 500 500 500 500 500 500 500 500 500 500 500 500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500

per month 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
per month 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
per month 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
per month 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Marketing 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000

SUMMARY
Total revenues 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total direct costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total gross margin 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Human Resources 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 86.741 86.741 86.741 86.741 89.777 89.777 89.777 89.777
Total Training expenses 750 750 750 750 750 750 750 750 750 750 750 750 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250
Total Services rendered by third parties 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750
Total Infrastructure and operational costs 73.941 57.941 57.941 57.941 53.941 53.941 53.941 53.941 53.941 53.941 53.941 53.941 162.138 161.823 161.823 161.823 162.138 161.823 161.823 161.823
Total Marketing 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000
Total costs (excluding depreciations) 141.877 125.877 125.877 125.877 121.877 121.877 121.877 121.877 121.877 121.877 121.877 121.877 8.118.879 8.118.564 8.118.564 8.118.564 8.121.915 8.121.600 8.121.600 8.121.600

Operating Profit excl. depreciations -141.877 -125.877 -125.877 -125.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -8.118.879 -8.118.564 -8.118.564 -8.118.564 -8.121.915 -8.121.600 -8.121.600 -8.121.600
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NWC

DO NOT CHANGE FIELDS THAT ARE NOT YELLOW Assumptions Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Quarter5 Quarter6 Quarter7 Quarter8 Quarter9 Quarter10 Quarter11 Quarter12

Clients (/product)
Total revenues 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Suppliers (/item) 
DIRECT  VARIABLE COSTS 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Human Resources 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 86.741 86.741 86.741 86.741 89.777 89.777 89.777 89.777
Training expenses 750 750 750 750 750 750 750 750 750 750 750 750 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250
Services rendered by third parties 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750
Infrastructure and operational costs 73.941 57.941 57.941 57.941 53.941 53.941 53.941 53.941 53.941 53.941 53.941 53.941 162.138 161.823 161.823 161.823 162.138 161.823 161.823 161.823
Marketing 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000

CALCULATION 
100% = 3 months of stock

Stock and work in progress 0 0% of direct var costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Clients: customer credit 100%= 3 months of customer credit
Total revenues 0 100% of turnover 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Subtotal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Supplier debt 100%= 3 months of suppliers credit
DIRECT  VARIABLE COSTS 33% of costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Human Resources 0% of costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Training expenses 33% of costs 248 495 743 743 743 743 743 743 743 743 743 743 743 743 743 743 743 743 743 743
Services rendered by third parties 33% of costs 12.623 25.245 37.868 37.868 37.868 37.868 37.868 37.868 37.868 37.868 37.868 37.868 2.595.368 2.595.368 2.595.368 2.595.368 2.595.368 2.595.368 2.595.368 2.595.368
Infrastructure and operational costs 33% of costs 24.401 43.521 62.642 57.362 56.042 54.722 53.402 53.402 53.402 53.402 53.402 53.402 89.107 124.708 160.309 160.205 160.309 160.309 160.309 160.205
Marketing 33% of costs 330 660 990 990 990 990 990 990 990 990 990 990 1.650 2.310 2.970 2.970 2.970 2.970 2.970 2.970
Subtotal 0 12.870 25.740 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110

Working capital need 0 -12.870 -25.740 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -2.596.110 -2.596.110 -2.596.110 -2.596.110 -2.596.110 -2.596.110 -2.596.110 -2.596.110

TRANSFER TO BALANCE SHEET
Raw materials and work in progress 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accounts receivable 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accounts payable 12.870 25.740 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110
working capital need -12.870 -25.740 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -38.610 -2.596.110 -2.596.110 -2.596.110 -2.596.110 -2.596.110 -2.596.110 -2.596.110 -2.596.110

TRANSFER TO TREASURY
Change in working capital need -12.870 -12.870 -12.870 0 0 0 0 0 0 0 0 0 -2.557.500 0 0 0 0 0 0 0
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Investments

Date #: 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
DO NOT CHANGE FIELDS THAT ARE NOT YELLOW Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Quarter5 Quarter6 Quarter7 Quarter8

INVESTMENTS
TANGIBLE FIXED ASSETS Amount Date Depreciation time
Lab Equipment 100.000 1 5 year 100.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Lab Environment 30.000 1 10 year 30.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Office design 1.500 1 10 year 1.500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

,,, 0 1 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 131.500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Accumulated total 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500 131.500
Total to be paid 131.500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TRANSFER TO BALANCE SHEET
Book value (cost less depreciation)
Tangible Fixed Assets 129.571 127.642 125.713 123.783 121.854 119.925 117.996 116.067 114.138 112.208 110.279 108.350 102.563 96.775 90.987 85.200

TRANSFER TO P&L STATEMENT
Total Depreciations -1.929 -1.929 -1.929 -1.929 -1.929 -1.929 -1.929 -1.929 -1.929 -1.929 -1.929 -1.929 -5.788 -5.788 -5.788 -5.788

TRANSFER TO TREASURY
Investment payments -131.500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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Capital

DO NOT CHANGE FIELDS THAT ARE NOT YELLOW 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Month 13 Month 14 Month 15 Month 16

EQUITY
Number Price Date (column #)

e.g. Shares seed round 0 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Shares round 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Shares round 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

EQUITY SUBSIDIES Amount (£) Date (col. #)
Research grand 1.000.000 1 1.000.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Business angel 1.000.000 6 0 0 0 0 0 1.000.000 0 0 0 0 0 0 0 0 0 0
Venture capitalist 70.000.000 13 0 0 0 0 0 0 0 0 0 0 0 0 70.000.000 0 0 0
Venture capitalis 155.000.000 37 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total Subsidies 1.000.000 0 0 0 0 1.000.000 0 0 0 0 0 0 70.000.000 0 0 0

DEBT
Amount (£) Date (column #) Duration Annual interest Repayment starts after:

SHORT-TERM DEBT: duration ≤ 1 year
Enter name of Lender or Loan 1 1.0 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

1 0.5 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1 1.0 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1 1.0 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1 1.0 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

LONG-TERM DEBT: duration  > 1 year 
Enter name of Lender or Loan 1 2 years 5.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

1 5 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1 years 0.0% 1 months 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accumulated 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

total debt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TRANSFER TO BALANCE SHEET
Share Capital 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Capital grants 1.000.000 1.000.000 1.000.000 1.000.000 1.000.000 2.000.000 2.000.000 2.000.000 2.000.000 2.000.000 2.000.000 2.000.000 72.000.000 72.000.000 72.000.000 72.000.000
debts payable after 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Debts payable within the year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TRANSFER TO TREASURY
Shares issued 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Capital subsidies 1.000.000 0 0 0 0 1.000.000 0 0 0 0 0 0 70.000.000 0 0 0
Proceeds from Loans 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Interest payments 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Repayment of loan capital 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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Result account

Turnover Assumptions Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 quarter5 quarter6 quarter7 quarter8 quarter9 quarter10 quarter11 quarter12
IP License !MPACT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Turnover 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

- Direct , variable costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Gross margin 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

- Fixed costs

Human Resources 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 27.936 86.741 86.741 86.741 86.741 89.777 89.777 89.777 89.777

Training expenses 750 750 750 750 750 750 750 750 750 750 750 750 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250

Services rendered by third parties 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 38.250 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750 7.864.750

Infrastructure and operational costs 73.941 57.941 57.941 57.941 53.941 53.941 53.941 53.941 53.941 53.941 53.941 53.941 162.138 161.823 161.823 161.823 162.138 161.823 161.823 161.823

Marketing 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000

Subtotal 141.877 125.877 125.877 125.877 121.877 121.877 121.877 121.877 121.877 121.877 121.877 121.877 8.118.879 8.118.564 8.118.564 8.118.564 8.121.915 8.121.600 8.121.600 8.121.600

- Depreciation 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 5.788 5.788 5.788 5.788 5.788 5.788 5.788 5.788

Operating Profit (EBIT) -143.806 -127.806 -127.806 -127.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -8.124.667 -8.124.352 -8.124.352 -8.124.352 -8.127.703 -8.127.388 -8.127.388 -8.127.388

Interest charges 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Profit after Financial costs -143.806 -127.806 -127.806 -127.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -8.124.667 -8.124.352 -8.124.352 -8.124.352 -8.127.703 -8.127.388 -8.127.388 -8.127.388

Exceptional income  or (-costs) 0

Profit before tax -143.806 -127.806 -127.806 -127.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -8.124.667 -8.124.352 -8.124.352 -8.124.352 -8.127.703 -8.127.388 -8.127.388 -8.127.388

Tax charge 25% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Net Profit -143.806 -127.806 -127.806 -127.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -8.124.667 -8.124.352 -8.124.352 -8.124.352 -8.127.703 -8.127.388 -8.127.388 -8.127.388

TRANSFER TO BALANCE SHEET
Accumulated profit after taxes 0 -143.806 -271.612 -399.419 -527.225 -651.031 -774.837 -898.643 -1.022.449 -1.146.256 -1.270.062 -1.393.868 -1.517.674 -9.642.341 -17.766.693 -25.891.044 -34.015.396 -42.143.099 -50.270.487 -58.397.874 -66.525.262
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Cash Flow - Treasury

Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 quarter5 quarter6 quarter7 quarter8 quarter9 quarter10 quarter11 quarter12 quarter13

Operating profit -143.806 -127.806 -127.806 -127.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -123.806 -8.124.667 -8.124.352 -8.124.352 -8.124.352 -8.127.703 -8.127.388 -8.127.388 -8.127.388 -16.875.845
+ Depreciations 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 1.929 5.788 5.788 5.788 5.788 5.788 5.788 5.788 5.788 788
- Change in NWCN 12.870 12.870 12.870 0 0 0 0 0 0 0 0 0 2.557.500 0 0 0 0 0 0 0 2.887.500

Cash Flow from operations -129.007 -113.007 -113.007 -125.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -5.561.379 -8.118.564 -8.118.564 -8.118.564 -8.121.915 -8.121.600 -8.121.600 -8.121.600 -13.987.557

- Exceptional income or costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
- Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total auto financing -129.007 -113.007 -113.007 -125.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -5.561.379 -8.118.564 -8.118.564 -8.118.564 -8.121.915 -8.121.600 -8.121.600 -8.121.600 -13.987.557

- Investments -131.500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
- Interest on long term debt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
- Reimbursements 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Amount to be financed -260.507 -113.007 -113.007 -125.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 -5.561.379 -8.118.564 -8.118.564 -8.118.564 -8.121.915 -8.121.600 -8.121.600 -8.121.600 -13.987.557

+ Share capital 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
+ Capital subsidies 1.000.000 0 0 0 0 1.000.000 0 0 0 0 0 0 70.000.000 0 0 0 0 0 0 0 155.000.000
+ Debt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
+ Interest on overdraft 0.00% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cash Flow 739.493 -113.007 -113.007 -125.877 -121.877 878.123 -121.877 -121.877 -121.877 -121.877 -121.877 -121.877 64.438.621 -8.118.564 -8.118.564 -8.118.564 -8.121.915 -8.121.600 -8.121.600 -8.121.600 141.012.443

TREASURY POSITION 0 739.493 626.486 513.479 387.602 265.725 1.143.848 1.021.971 900.094 778.217 656.340 534.463 412.586 64.851.207 56.732.642 48.614.078 40.495.514 32.373.599 24.251.998 16.130.398 8.008.798 149.021.241

TRANSFER TO BALANCE SHEET
Available liquidity 739.493 626.486 513.479 387.602 265.725 1.143.848 1.021.971 900.094 778.217 656.340 534.463 412.586 64.851.207 56.732.642 48.614.078 40.495.514 32.373.599 24.251.998 16.130.398 8.008.798 149.021.241

TRANSFER TO P/L STATEMENT
Interest 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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Summary

BALANCE SHEET sem 1, year 1 sem 2,  year 1 year 2 year 3 year 4

ASSETS
Tangible fixed assets 119.925 108.350 85.200 62.050 58.900
Stock and work in progress 0 0 0 0 0
Accounts receivable 0 0 0 0 0
Cash 1.143.848 412.586 40.495.514 8.008.798 98.397.013
Total assets 1.263.773 520.936 40.580.714 8.070.848 98.455.913

EQUITY AND LIABILITIES
Share Capital 0 0 0 0 0
Capital subsidies 2.000.000 2.000.000 72.000.000 72.000.000 227.000.000
Accumulated P/L -774.837 -1.517.674 -34.015.396 -66.525.262 -134.027.697
Debts payable after 1 year 0 0 0 0 0
Debts payable within 1 year 0 0 0 0 0
Accounts payable 38.610 38.610 2.596.110 2.596.110 5.483.610
Negative treasury 0 0 0 0 0
Total equity and liabilities 1.263.773 520.936 40.580.714 8.070.848 98.455.913

P&L STATEMENT sem 1, year 1 sem 2,  year 1 year 2 year 3 year 4
IP License !MPACT 0 0 0 0 0

0 0 0 0 0 0
0 0 0 0 0 0

0 0 0 0 0 0
0 0 0 0 0 0
Turnover 0 0 0 0 0

- Direct , variable costs 0 0 0 0 0

Gross margin 0 0 0 0 0

Human Resources 167.616 167.616 346.965 359.109 371.678
Training expenses 4.500 4.500 9.000 9.000 9.000
Services rendered by third parties 229.500 229.500 31.459.000 31.459.000 66.459.000
Infrastructure and operational costs 355.646 323.646 647.607 647.607 647.607
Marketing 6.000 6.000 12.000 12.000 12.000
- Depreciation 11.575 11.575 23.150 23.150 3.150

Operating Profit -774.837 -742.837 -32.497.722 -32.509.866 -67.502.435

Financial charges 0 0 0 0 0
Exceptional costs 0 0 0 0 0

Profit before tax -774.837 -742.837 -32.497.722 -32.509.866 -67.502.435

Tax 0 0 0 0 0
Net Profit -774.837 -742.837 -32.497.722 -32.509.866 -67.502.435

TREASURY POSITION sem 1, year 1 sem 2,  year 1 year 2 year 3 year 4
Operational result -774.837 -742.837 -32.497.722 -32.509.866 -67.502.435
+ Depreciations 11.575 11.575 23.150 23.150 3.150
- Change in net working capital need 38.610 0 2.557.500 0 2.887.500

Cash Flow from operations -724.652 -731.262 -29.917.072 -32.486.716 -64.611.785
- Reimbursements 0 0 0 0 0
- Interest 0 0 0 0 0
- Investments -131.500 0 0 0 0
- Taxes 0 0 0 0 0

+ Share capital 0 0 0 0 0
+ Capital subsidies 2.000.000 0 70.000.000 0 155.000.000
+ Debt 0 0 0 0 0

Cash Flow 1.143.848 -731.262 40.082.928 -32.486.716 90.388.215
TREASURY POSITION 1.143.848 412.586 40.495.514 8.008.798 98.397.013
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Quarter
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

Treasury p 513479 1143848 778217 412586 64851207 56732642 48614078 40495514 32373599 24251998 16130398 8008798 149021241 1.32E+08 1.15E+08 98397013 76161956 51287213 26412471 1419136
Cash outflo -486521 -369631 -365613 -365613 -5561379 -8118564 -8118564 -8118564 -8121915 -8121600 -8121600 -8121600 -13987557 -1.7E+07 -1.7E+07 -1.7E+07 -2.2E+07 -2.5E+07 -2.5E+07 -2.5E+07
Cash inflow 1000000 0 1000000 0 72000000 0 0 0 0 0 0 0 155000000 0 0 0 0 0 0 0
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Balance Sheet

Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 quarter5 quarter6 quarter7 quarter8 quarter9 quarter10 quarter11 quarter12
ASSETS

Tangible fixed assets 129.571 127.642 125.713 123.783 121.854 119.925 117.996 116.067 114.138 112.208 110.279 108.350 102.563 96.775 90.987 85.200 79.412 73.625 67.837 62.050
Stocks and Work in Progress 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accounts receivable 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
 Cash 739.493 626.486 513.479 387.602 265.725 1.143.848 1.021.971 900.094 778.217 656.340 534.463 412.586 64.851.207 56.732.642 48.614.078 40.495.514 32.373.599 24.251.998 16.130.398 8.008.798

Total assets 869.064 754.128 639.192 511.385 387.579 1.263.773 1.139.967 1.016.161 892.355 768.548 644.742 520.936 64.953.769 56.829.417 48.705.066 40.580.714 32.453.011 24.325.623 16.198.236 8.070.848

EQUITY AND LIABILITIES

Share Capital 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Capital subsidies 1.000.000 1.000.000 1.000.000 1.000.000 1.000.000 2.000.000 2.000.000 2.000.000 2.000.000 2.000.000 2.000.000 2.000.000 72.000.000 72.000.000 72.000.000 72.000.000 72.000.000 72.000.000 72.000.000 72.000.000
Accumulated P/L -143.806 -271.612 -399.419 -527.225 -651.031 -774.837 -898.643 -1.022.449 -1.146.256 -1.270.062 -1.393.868 -1.517.674 -9.642.341 -17.766.693 -25.891.044 -34.015.396 -42.143.099 -50.270.487 -58.397.874 -66.525.262
Debts payable after 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Debts payable within 1 year 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accounts payable 12.870 25.740 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 38.610 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110 2.596.110
Overdraft 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total equity and liabilities 0 869.064 754.128 639.192 511.385 387.579 1.263.773 1.139.967 1.016.161 892.355 768.548 644.742 520.936 64.953.769 56.829.417 48.705.066 40.580.714 32.453.011 24.325.623 16.198.236 8.070.848
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